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CIRCULAR
CIRCULAR NO: NAICOM/TD/I&R/F&A/CIR/78/2026
DATE: 10 March 2026
TO: All Insurance Companies, Reinsurance Companies, Insurance Brokers and other

Licensed Insurance Operators in Nigeria

SUBJECT: IMPLEMENTATION OF REVENUE OPTIMIZATION PLATFORM (REVOP)

1.0 Following the recent directives from the Federal Government to all Ministries, Departments and
Agencies on Revenue Optimization (RevOP), it is required that all insurance operators shall commence

the usage of the platform as a gateway for all transactions with the Commission going forward.

2.0 The Revenue Optimization Platform is a digital system designed to enhance transparency, improve
monitoring of transactions, and ensure accurate reporting of revenues and statutory remittances to
the Federal Government. The platform will support regulatory oversight and strengthen compliance

with the Federal Government circulars.

3.0 Below are the steps to follow on how to use the RevOP Platform:

e lLogon to https://revop.gov.ng

e Click on Generate Bill

e Select the biller (National Insurance Commission) through the search menu

Click on WHAT IS THE PAYMENT FOR and select the relevant nature of payment

Fill the amount and the narration of the payment

Click on next to get to the other page

Fill in the Customer information required

e Ensure you validate the ID Number and click Continue to proceed to the next page
e Click on create bill and an invoice will come up

e Proceed to make payment and select payment method

4.0 All operators are required to cooperate and ensure compliance with this directive in the interest

of transparency, accountability, and the overall development of the Nigerian Economy.

Please ensure strict compliance with this circular.
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John Falade
Deputy Director (Innovation & Regulation)
For: Commissioner for insurance.
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