
L-R:  Chairman NIA Mr. Kunle Ahmed; Chairman 
of the MPCD Committee, Lady Isioma Chukwuma; 
President of NCRIB, Mrs. Ekeoma Ezeibe,  
President/Chairman of Council, Mrs. Yetunde Ilori,  
Mrs. Maureen Ada-Leonard, Registrar, Mrs. 
Abimbola Tiamiyu and President of Institute of 
Loss Adjusters of Nigeria, Mr. Ikechukwu Udobi, at 
the Year Business Outlook held at Paradise Event 
Arena, Yaba, Lagos State.

Award presentation by the President/Chairman of 
Council Mrs. Yetunde Ilori, ���� to Executive Vice-
Chair at leading Pan-African Investment Group, 
Dr. Oluwatoyin Sanni, who was duly represented 
by Managing Director, Emerging Africa Capital 
Advisory limited Miss. Toni Sanni, at Year 2026 
Business Outlook held at Paradise Event Arena, 
Yaba, Lagos State.

CIIN Pushes Strengthening Institutional Capacity 
At Year 2026 Business Outlook Programme

NAICOM, BPP Sign Pact To Tighten Insurance 
C o m p l i a n c e  I n  P u b l i c  P r o c u r e m e n t

NAICOM Partners PEBEC To Drive 
Service Excellence Via BEEPA Initiative

hartered Insurance Institute of Nigeria (CIIN) Csuccessfully hosted its 2026 Business Outlook 
Programme on Tuesday, February 25, 2026 ...

he National Insurance Commission (NAICOM) Tand the Bureau of Public Procurement (BPP) have 
signed a landmark Memorandum of Understanding 
(MoU) ...

he National Insurance Commission (NAICOM) Tand the President ial  Enabling Business 
Environment Council (PEBEC) have strengthened their 
collaboration to enhance service delivery ...
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CIIN NEWS
CIIN Pushes Strengthening Institutional Capacity At Year 2026 Business Outlook Programme

hartered Insurance Institute of CNigeria (CIIN) successfully 

hosted its 2026 Business Outlook 

Programme on Tuesday, February 25, 

2026, at the prestigious Paradise 

Event Arena, Yaba, Lagos State.

The  h igh ly  an t ic ipa ted  even t 

convened insurance professionals, 

financial experts, business leaders, 

r e g u l a t o r s  a n d  k e y  i n d u s t r y 

stakeholders to examine the economic 

outlook for 2026 and explore strategic 

pathways for growth, resilience, and 

innovation within Nigeria’s insurance 

and financial services sector.

In its presentation, the Institute 

provided crit ical insights into 

projected economic trends, regulatory 

developments, digital transformation 

imperat ives,  r isk management 

strategies and emerging investment 

opportunities expected to shape the 

business landscape in 2026. 

The discussions emphasized the need 

for forward thinking leadership, data-

driven decision-making and enhanced 

collaboration across the industry.

Participants engaged in robust 

discussions and interactive sessions 

t h a t  a d d r e s s e d  t h e  e v o l v i n g 

macroeconomic environment and its 

implications for insurers and allied 

professionals. 

Speakers underscored the importance 

of  s t rengthening ins t i tu t ional 

capacity, embracing technological 

advancement  and maintaining 

regulatory compliance to drive 

sustainable growth.

The  2026  Bus ines s  Ou t look 

Programme reaffirmed CIIN’s 

commitment to thought leadership 

and professional excellence in 

Nigeria’s insurance industry. 

The Institute continues to play a 
pivotal role in equipping its members 
and stakeholders with relevant 
knowledge and strategic direction to 
navigate a dynamic and competitive 
business environment.

The event concluded with renewed 
optimism among participants, who 
expressed confidence in the industry’s 
capacity to adapt and thrive in the year 
ahead.

President/Chairman of Council, 

Mrs. Yetunde  Ilori, ����. giving her 

welcome address at Year 2026 

Business Outlook held at Paradise 

Event Arena, Yaba, Lagos State.

C h a i r m a n  o f  t h e  M P C D 

C o m m i t t e e .  L a d y  I s i o m a 

Chukwuma. giving her speech at 

Year 2026 Business Outlook held 

at Paradise Event Arena, Yaba, 

Lagos State.

Cross Section of Participants at 

Year 2026 Business Outlook. held at 

Paradise Event Arena, Yaba, Lagos 

State.

Discussants at Year 2026 Business 
Outlook held at Paradise Event 
Arena, Yaba, Lagos State.

Cross Section of Attendees. at Year 

2026 Business Outlook held at 

Paradise event Arena, Yaba, Lagos 

State.



CIIN NEWS
NAICOM, BPP Sign Pact To Tighten Insurance Compliance In Public Procurement

h e  N a t i o n a l  I n s u r a n c e TCommission (NAICOM) and 

the Bureau of Public Procurement 

(BPP) have signed a landmark 

Memorandum of Understanding 

(MoU) aimed at institutionalizing 

in su rance  compl i ance  wi th in 

Niger ia’s  publ ic  procurement 

framework.

The agreement, signed on Monday, 

March 2, 2026, at the NAICOM 

headquarters in Abuja, seeks to 

harmonize regulatory oversight and 

ensure  tha t  publ ic  asse t s  a re 

adequately protected while driving 

the Federal Government’s $1 trillion 

economic agenda.

Strengthening Regulatory Synergy

Speaking during the working visit, the 

Commissioner for Insurance (CFI) 

Olusegun Ayo Omosehin, noted that 

the collaboration is vital for the 

realization of the Nigerian Insurance 

Industry Reform Act 2025.

O m o s e h i n  h i g h l i g h t e d  t h a t 

N A I C O M ’ s  c u r r e n t 

p r i o r i t i e s — r a n g i n g  f r o m 

recapitalization and policyholder 

p r o t e c t i o n  t o  l e g a l 

modernization—require strategic 

partnerships with key agencies like 

the BPP to be fully effective.

"We are establishing a platform to 

moni tor  and ver i fy  insurance 

coverage for public procurement 

items. This ensures that insurance 

o p e r a t o r s  s t r i c t l y  a d h e r e  t o 

established rules and standards," 

Omosehin stated.

Key highlights of the MoU include:

S t a n d a r d i s a t i o n :  C l a r i f y i n g 

insurance requirements and bonds 

across all public contracts.

Verification: Integration of insurance 

companies into the BPP database for 

effective monitoring.

Joint Oversight: Formation of a 

technical  working group and 

periodic retreats to refine sector-

specific procurement templates.

Digitalization and "Nigeria First" 

Policy

The Director-General of the BPP, Dr. 

Adebowale Adedokun, emphasized 

that the MoU is a shift toward 

execution rather than mere formality. 

He revealed that the BPP has 

transitioned to a fully digital 

submission model to accelerate 

approvals and curb corruption.

Commissioner for Insurance, Mr. 

Olusegun Ayo Omosehin. who was 

duly represented by Deputy 

Commissioner (Finance and 

Administration) Mr. Ekerete, 

giving his speech at Year 2026 

Business Outlook held at Paradise 

Event Arena, Yaba, Lagos State.

Photograph of CIIN Delegates with 
the Registrar, Mrs. Abimbola 
Tiamiyu,  PhD.  at  Year 2026 
Business Outlook held at Paradise 
Event Arena, Alagomeji, Yaba, 
Lagos State.

Dr. Adedokun urged contractors and 
procuring entities to prioritize 
insurance bonds, stressing that this 
would support local market growth in 
line with the "Nigeria First" policy and 
affirmative procurement for women, 
youth, and startups.

Key highlights of the MoU include:

Standardisation: Clarifying insurance 
requirements and bonds across all 
public contracts.

Verification: Integration of insurance 
companies into the BPP database for 
effective monitoring.

Joint Oversight: Formation of a 
technical working group and periodic 
retreats to refine sector-specific 
procurement templates.

Local Content: Increasing the use of 
indigenous insurance capacity in 
public works.

The partnership comes at a critical 
time as the insurance industry 
undergoes a rigorous recapitalization 
exercise to boost financial resilience. 
By embedding insurance more deeply 
into the procurement process, both 
agencies aim to institutionalize robust 
risk management and build investor 
c o n fi d e n c e  i n  g o v e r n m e n t 
transactions.



INDUSTRY NEWS
NAICOM Partners PEBEC To Drive Service Excellence Via BEEPA Initiative
The National Insurance Commission 
(NAICOM) and the Presidential 
Enabling Business Environment 
Council (PEBEC) have strengthened 
their collaboration to enhance service 
delivery within the insurance sector 
through the Business Environment 
Enhancement Program Accelerator 
(BEEPA).

The move was solidified during a 
working visit by a PEBEC delegation, 
led by Mrs. Aimeya Okpebholo, to the 
Commission’s headquarters in Abuja. 
The BEEPA initiative is a strategic 90-
day "sprint" running from January 26 
to April 26, aimed at removing 
bureaucratic bottlenecks.

NAICOM’s Commitment to Reform

Responding, the Commissioner for 

Insurance/CEO, Olusegun Ayo 

Omosehin, expressed his appreciation 

for the partnership, noting that it 

aligns with the Commission’s current 

transformation agenda.

The pivotal role of the insurance 

sector in Nigeria's economic stability.

O n g o i n g  i n t e r n a l  r e f o r m s  a t 

N A I C O M  a i m e d  a t  b o o s t i n g 

operational efficiency.

The Commission's dedication to 

regulatory excellence and stakeholder 

satisfaction in line with the BEEPA 

mandate.

Photograph of Dignitaries at Year 

2026 Business Outlook held at the 

Paradise Event Arena Alagomeji, 

Yaba, Lagos State.

" T h e s e  r e f o r m s  r e fl e c t  o u r 

commitment to ensuring that the 

insurance industry operates within a 

transparent and highly efficient 

regulatory environment," the CFI 

stated.

Core Pillars of the BEEPA Initiative

The BEEPA program is built on three 

strategic objectives designed to 

overhau l  government  se rv ice 

delivery:

Objective Description

Operational Speed Fast-tracking 

the translation of laws into efficient, 

transparent services.

Clar i ty  o f  Roles  E l imina t ing 

overlapping regulatory functions 

t h r o u g h  M o U s  a n d  c l u s t e r 

coordination.

Transparency Implementing end-to-

end process visibility and a public live 

tracking system.

The collaboration is expected to 

reduce  f r ic t ion  in  regula tory 

processes and deepen transparency 

across the insurance value chain.

L-R:Deputy  Commiss ioner 

(Finance and Administration), Mr. 

. E k e r e t e  O l a  G a m - I k o n , 

President/Chairman of Council 

Mrs. Yetunde Ilori, ���� and the 

Guest Speaker, Miss Toni Sanni at 

the ongoing Year 2026 CIIN 

Business Outlook in Alagomeji, 

Yaba, Lagos on Wednesday.

Year 2025/2026 CIIN Ambassador 

Muheez Ishola, at Year 2026 

Business Outlook held at Paradise 

Event Arena, Yaba, Lagos State.

Group Photograph of Dignitaries at 

the Business Outlook held at  

Paradise Event Arena Alogomeji, 

Yaba, Lagos State.



igeria is  at  a  defining Nmoment in its development 

journey. As Africa’s most populous 

country and one of its largest 

economies, it faces mounting 

pressure to provide infrastructure, 

energy, jobs, and social services for 

a rapidly growing population. At 

the same time, climate change, 

urbanization, and inequality are 

intensifying these challenges. 

Traditional sources of public 

funding and foreign aid are 

increasingly stretched, making it 

clear that new approaches to 

fi n a n c i n g  d e v e l o p m e n t  a r e 

urgently needed. This is where 

impact investing comes into focus.

Impact investing is built on a 

simple but powerful idea: money 

can be used to generate financial 

returns while also creating positive 

s o c i a l  a n d  e n v i r o n m e n t a l 

outcomes. Unlike conventional 

investments that focus solely on 

p r o fi t ,  i m p a c t  i n v e s t i n g 

intentionally channels capital into 

projects that address real-world 

problems.  For Nigeria,  this 

approach aligns naturally with 

na t iona l  p r io r i t i e s  such  a s 

expanding access to electricity, 

improving food security, creating 

jobs, and strengthening healthcare 

and education systems.

In  pract ica l  te rms,  impact 

investing can support renewable 

energy projects that bring power 

to off-grid rural communities, 

reducing reliance on diesel 

generators and improving quality 

of life. It can finance climate-

smart agriculture that helps 

farmers  adapt  to  changing 

weather patterns while increasing 

productivity and income. It can 

also support affordable housing 

and urban infrastructure in cities 

struggling to keep pace with 

popu la t i on  g rowth .  These 

investments are designed to be 

financially viable, meaning 

successful projects can attract 

more capital and scale over time.

One of the key advantages of 
impact investing is its ability to 
bridge the gap between public and 
private sectors. Governments set 
development priorities, but private 
i n v e s t o r s  b r i n g  e ffi c i e n c y, 
i n n o v a t i o n ,  a n d  c a p i t a l . 
Development finance institutions 
often play a catalytic role by 
reducing risk and encouraging 
private participation. For Nigeria, 
expanding the impact investing 
ecosystem could unlock long-term 
f u n d i n g  f o r  s u s t a i n a b l e 
development while reducing 
d e p e n d e n c e  o n  v o l a t i l e 
government revenues and external 
borrowing.

Yet, impact investing is not without 
challenges. Measuring social and 
environmental impact requires 
clear standards and transparency. 
Investors need confidence that 
projects are well-governed and 
capable of delivering both impact 
and  r e tu rns .  S t r eng then ing 
regulatory frameworks, improving 
data availability, and building local 
investment expertise will be critical 
to fully realizing the promise of 
impact investing in Nigeria.

SDGs AND THE INSURANCE BUSINESS
Part One: Impact Investing and Nigeria’s Sustainable Development Needs
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