
L-R: Chairman of EnterpriseNG, Mr. Aigboje Aig-
Imoukhuede CFR, Chief Executive Officer 
EnterpriseNG, Mrs. Obi Ibekwe, Director General, 
Nigerian Insurers Association, Mrs. Bola Odukale, 
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/Chairman of Council, Mrs. Yetunde Ilori, NIA 
Chairman, Mr. Kule Ahmed at Insurance Sector 
Transformation Consultative Forum 2026 held at 
Insurance House, Victoria Island, Lagos State.

Presentation of Award to LASUSTECH, Winner 

of the Quiz Competition held during the Year 2026 

Ambassador Pet Project held at LASUSTECH, 

Ikorodu, Lagos State.

CIIN At Year 2026 Ramadan Tafs ir 
Emphasises Giving, Righteous Living, Legacy 

LASUSTECH Emerges Winner Of 
CIIN Ambassador’s Quiz Competition

Insurance Leaders Rally Support For Industry 
Transformation And Year 2026 Insurance Week

hartered Insurance Institute of Nigeria recently Chosted its 2026 Ramadan Tafsir at the Lagos 
Secretariat Central Mosque Hall ...

tudents of Lagos State University of Science and STechnology have emerged winners of the year 

2025/2026 Chartered Insurance Institute of Nigeria 

Ambassador’s Quiz Competition ...

he President and Chairman of Council delivered a Tcompelling call to action at the Insurance Sector 

Transformation Consultative Forum ...

UPCOMING EVENTS



CIIN NEWS
CIIN At Year 2026 Ramadan Tafsir Emphasises Giving, Righteous Living, Legacy 

hartered Insurance Institute of CNigeria recently hosted its year 

2026 Ramadan Tafsir at the Lagos 

Secretariat Central Mosque Hall, 

bringing together members, industry 

leaders and the Muslim faithful for a 

spiritually enriching session focused 

on reflection, devotion and moral 

responsibility.

In  he r  we lcome  addres s ,  t he 

President/Chairman of Council, 

Yetunde O. Ilori, described the annual 

Tafsir as a vital platform that 

reinforces the Institute’s commitment 

not only to professional excellence 

but also to ethical and spiritual 

growth.

Speaking on the theme, “What We 

Leave Behind: The Spirit and Purpose 

o f  I s l a m i c  I n h e r i t a n c e , ”  s h e 

highlighted that Islamic inheritance 

goes beyond wealth distribution, 

describing it as a divine system rooted 

in justice, fairness and accountability. 

According to her, it ensures equity 

among beneficiaries while promoting 

social balance and responsible 

stewardship of resources.

Mrs. Ilori urged participants to reflect 

on the deeper meaning of legacy, 

n o t i n g  t h a t  b e y o n d  m a t e r i a l 

possessions, individuals must strive to 

leave behind enduring values such as 

integrity, faith, knowledge and good 

character. She emphasized that these 

virtues are essential in building strong 

families, ethical institutions and a just 

society.

A key highlight of the Tafsir was the 

emphasis on giving (charity), which 

t h e  g u e s t  s p e a k e r  s t r o n g l y 

encouraged as a core obligation 

during Ramadan and beyond. 

Drawing from the teachings of the 

Qur’an, the speaker underscored that 

giving should be done with sincerity, 

humility and consistency, not only as 

an act of worship but as a means of 

supporting the less privileged and 

strengthening communal bonds.

He further explained the proper 

approach to giving, stressing that it 

should follow the principles outlined 

in Islam—ensuring that it reaches the 

rightful beneficiaries, is given with 

pure intention, and is sustained even 

after the Ramadan period. This, he 

noted, aligns with the broader 

objective of fostering compassion, 

social responsibility and continuous 

generosity within society.

The discourse also focused on 

righteous living, with participants 

reminded that faith must be reflected in 

daily conduct. Ethical behavior, 

accountability and discipline, the 

speaker noted, are not limited to 

religious observances but must extend 

into personal life and professional 

practice.

Mrs. Ilori reiterated that the values 

discussed at the Tafsir—integrity, 

accountability and compassion—are 

closely aligned with the principles 

guiding the insurance profession. She 

encouraged members to embody these 

virtues in their dealings, reinforcing 

trust and credibility within the 

industry.

President/Chairman of Council 
Mrs. Yetunde Ilori, ���� giving her 
speech at Year 2026 Ramadan 
Tafsir held at Lagos Secretariat 
Central Mosque Hall Alausa, 
Ikeja, Lagos State.

Chairman, Activities Committee 
Mr. Adeniran Aderinoye giving his 
speech at Year 2026 Ramadan 
Tafsir held at Lagos Secretariat 
Central Mosque Hall Alausa, 
Ikeja, Lagos State.

Guest Speaker, Ameer Shereef 

Afolalola Mayaleeke giving his 

Message at Year 2026 Ramadan 

Tafsir held at Lagos Secretariat 

Central Mosque Hall Alausa, Ikeja, 

Lagos State.



CIIN NEWS
LASUSTECH Emerges Winner Of CIIN Ambassador’s Quiz Competition

tudents of Lagos State University Sof Science and Technology have 

emerged winners of the 2025/2026 

Chartered Insurance Institute of 

N i g e r i a  A m b a s s a d o r ’s  Q u i z 

Competition.

The academic contest, aimed at 

deepening insurance literacy among 

undergraduates, concluded with 

LASUSTECH securing first place in a 

highly competitive session held in 

Lagos. University of Lagos placed 

second, while Lagos State University 

finished third.

The competition is a flagship initiative 

of  the  CIIN Insurance  Brand 

Ambassador, Sanusi Ishola. This 

year’s edition, themed “NextGen 

Insurers Knowledge Challenge,” 

focused on bridging the gap between 

academic learning and the evolving 

demands of the insurance profession.

Winners were awarded cash prizes of 

₦200,000 for first place, ₦150,000 for 

second place, and ₦100,000 for third 

place.

Speaking at the event, the President of 

CIIN, Yetunde Ilori, commended the 

participating institutions for their 

commitment to excellence. She 

encouraged students to pursue 

p r o f e s s i o n a l  c e r t i fi c a t i o n , 

emphasizing the vast opportunities 

within the insurance industry.

“You are in the right profession. Do 

not stop at a first degree—take the 

nex t  s t ep  by  qua l i fy ing  as  a 

professional through the CIIN 

examinations,” she stated.

In her remarks, Banjo Kudirat, Head 

of the Insurance and Actuarial 

S c i e n c e  D e p a r t m e n t  a t 

LASUSTECH, praised CIIN for its 

sustained efforts in promoting 

insurance education. She highlighted 

the competition’s role in enhancing 

knowledge sharing—particularly on 

the Nigerian Insurance Industry 

Reform Act  (NI IRA)—whi le 

f o s t e r i n g  h e a l t h y  r i v a l r y , 

c o l l a b o r a t i o n ,  a n d  s t r o n g e r 

engagement between students and 

the industry.

The event also featured insights from 

the Takaful segment. Representing 

Noor Takaful Insurance Limited, 

Chief Business Development Officer 

Ismaeel  Ayanlere encouraged 

students to embrace continuous 

learning and explore emerging 

oppor tuni t ies  wi th in  Takaful 

insurance.

S h e  a l s o  a c k n o w l e d g e d  t h e 

contr ibut ions  of  lec turers  in 

Insurance and Actuarial Science 

depar tments ,  r eaffirming  the 

Institute’s commitment to supporting 

students in achieving their career 

aspirations.

Cross Section of participants 

during the Quiz at Year 2026 

Ambassador Pet Project held at 

LASUSTECH, Ikorodu, Lagos 

State.

Presentation of Cash Award to the 

First-Runner up, University of 

Lagos (UNILAG) during the Quiz 

Competition held at Year 2026 

Ambassador Pet Project held at 

LASUSTECH, Ikorodu, Lagos 

State.

Cross Section of Attendees at Year 
2026 Ambassador Pet Project held 
at LASUSTECH, Ikorodu, Lagos 
State.

Presentation of Cash Award to the 
Second runner up, Lagos State 
University (LASU) during the Quiz 
Competition held at Year 2026 
Ambassador Pet Project held at 
LASUSTECH, Ikorodu, Lagos 
State.

In his closing remarks, Ambassador 
Sanusi Ishola expressed appreciation 
to participating institutions and 
sponsors, noting that the initiative 
remains instrumental in preparing the 
nex t  gene ra t i on  o f  i n su rance 
professionals and narrowing the 
industry knowledge gap.



INDUSTRY NEWS
Insurance Leaders Rally Support For Industry Transformation And Year 2026 Insurance Week

he President and Chairman of TCouncil delivered a compelling 

call to action at the Insurance Sector 

Transformation Consultative Forum 

2026, held on 5 March 2026 at the 

Nigerian Insurers Association in 

Victoria Island, Lagos.

Addressing a distinguished gathering 

of  indus t ry  s takeholders ,  she 

emphasised the urgent need for 

collective advocacy in driving the 

transformation of Nigeria’s insurance 

industry. She noted that the sector is at 

a critical turning point, shaped by 

evo lv ing  economic  r ea l i t i e s , 

t echno log ica l  d i s rup t ion  and 

increasing consumer expectations.

President/Chairman Mrs. Yetunde 

Ilori, ���� giving her Speech at Sector 

Transformation Consultative 

Forum 2026 held at Insurance 

House, Victoria Island, Lagos State.

Cross Section of Dignitaries at 

S e c t o r  T r a n s f o r m a t i o n 

Consultative Forum 2026 held at 

Insurance House, Victoria Island, 

Lagos State.

L-R: Team Lead CIIN Corporate 

Communication, Miss. Esther 

Nwaokobia, CIIN Deputy President 

Mr. Akinjide Orimolade, ����, CIIN 

President /Chairman of Council, 

Mrs. Yetunde Ilori, ����, Director of 

Finance, Mr. Solomon Alonge at 

S e c t o r  T r a n s f o r m a t i o n 

Consultative Forum 2026 held at 

Insurance House, Victoria Island, 

Lagos State.

T h e  P r e s i d e n t  r e a ffi r m e d  t h e 

Institute’s commitment to promoting 

professionalism, strengthening 

capacity development and fostering 

strategic partnerships that will 

position insurance as a key driver of 

national economic growth.

The forum provided an opportunity 

for stakeholders to exchange ideas, 

align on policy directions and explore 

practical pathways for advancing the 

industry.

In closing, she encouraged all 

participants to move beyond dialogue 

and commit to actionable outcomes 

t h a t  w i l l  e n s u r e  l a s t i n g 

transformation.

According to her, sustainable 

transformation cannot be achieved in 

i s o l a t i o n .  S h e  s t r e s s e d  t h e 

importance of collaboration among 

r e g u l a t o r s ,  o p e r a t o r s  a n d 

professional bodies to build a more 

resilient, inclusive and forward-

looking insurance industry.

A major highlight of her remarks was 

a strong call for industry-wide 

suppor t  and  par t ic ipa t ion  in 

Insurance Week 2026. She described 

the initiative as a strategic platform 

to:

Increase public awareness of 

insurance

Improve industry visibility and 

perception

Deepen insurance penetration across 

Nigeria

S h o w c a s e  i n n o v a t i o n  a n d 

professional excellence within the 

sector

She urged stakeholders to actively 

support and participate in the 

upcoming Insurance Week, noting 

that its success depends on collective 

ownership and engagement.



INDUSTRY NEWS
CIIN Domesticates Associateship Level Coursebooks To Strengthen Professional Insurance Education In Africa 

hartered Insurance Institute of CNigeria (CIIN) has officially 

a n n o u n c e d  t h e  s u c c e s s f u l 

domestication of its Associateship 

Level Coursebooks (A01–A09), 

reinforcing its commitment to 

strengthening professional insurance 

education in Africa.

The Associateship qualification, the 

t h i rd  l eve l  i n  t he  In s t i t u t e ’s 

professional certification structure, 

represents a critical milestone for 

insurance practitioners seeking 

advanced technical competence and 

professional recognition. 

Previously based largely on foreign 

reference materials and international 

market contexts, the A01–A09 course 

b o o k s  h a v e  n o w  b e e n 

comprehensively reviewed and 

restructured to reflect domesticated 

regula tory  f ramework,  soc io-

economic environment and evolving 

insurance market realities.

The newly domesticated curriculum 

integrates domesticated practices, 

r e g u l a t o r y  r e q u i r e m e n t s  a n d 

supervisory guidel ines ,  whi le 

incorporating indigenous case studies 

and real-life industry scenarios that 

mirror practical operations within the 

Nigerian market, without neglecting 

the global operations which formed 

the bedrock of insurance practices.

P r e s i d e n t / C h a i r m a n  o f 

Council,Mrs. Yetunde Ilori, ���� 

Giving her opening speech at Year 

2026 Ambassador Pet Project held 

at LASUSTECH, Ikorodu, Lagos 

State.

Group  Photograph  o f  CIIN 
President/Chairman of Council, 
Mrs. Yetunde Ilori, ����, and The 
CIIN Ambassador Mr. Muheez 
Sanus i ,  � � � �  wi th  CIIN Staff 
Members at Year 2026 Ambassador 
Pet Project held at LASUSTECH, 
Ikorodu, Lagos State.

With this domestication initiative, 

CIIN ensures that its students and 

members are trained with materials 

that directly address the realities of 

practicing insurance in Nigeria. 

The revised texts enhance practical 

relevance, strengthen professional 

competence and align learning 

outcomes with the expectations of 

regulators, employers and industry 

stakeholders.

This milestone forms part of the 

Insti tute’s broader strategy to 

c o n t i n u o u s l y  m o d e r n i s e  i t s 

educational offerings, promote 

professional excellence and develop 

insurance practitioners who are 

globally competitive yet firmly 

grounded in Nigeria’s unique market 

environment.

The domesticated A01–A09 course 

books are now available as official 

study materials for all candidates 

preparing for the Associateship 

examinations in soft copies while the 

hard copies will be available for pick 

u p  f r o m  A p r i l  1 ,  2 0 2 6 .  A 1 0 

coursebook remain available in both 

soft and hard copies.

The Associateship programme 

comprises ten courses, including 

three compulsory subjects, which are 

Risk, Regulations and Capital 

Adequacy (A01), Reinsurance: 

Principles and Application (A02) 

and Finance & Accounting (A03), 

alongside elective course options 

such as Principles of Property and 

Pecuniary Insurances (A04); Life 

Assurance (A05); Motor Insurance 

(A06); Liability Insurances (A07); 

Risk Management (A08); Marketing 

(A09) and Insurance Broking III 

(A10). 

Candidates are required to pass six 

courses, consisting of the three 

compulsory and any three elective 

courses at the Associateship Level.



hile impact investing Wf o c u s e s  o n  f u n d i n g 

development projects, insurance-

linked securities (ILS) address a 

different but equally pressing issue: 

managing risk, particularly climate 

and disaster risk. Nigeria is 

increasingly exposed to floods, 

droughts, and extreme weather 

events that disrupt livelihoods, 

damage infrastructure, and strain 

public finances. When disasters 

strike, governments often rely on 

emergency budgets, loans, or 

international aid - responses that 

are usually slow and financially 

costly.

Insurance-linked securities offer an 

a l t e r n a t i v e  a p p r o a c h  b y 

transferring disaster risk from 

governments and insurers to global 

capital markets. Investors are 

compensated for taking on this 

r isk,  and the funds become 

available quickly when predefined 

events occur. The most widely 

k n o w n  f o r m  o f  I L S  i s  t h e 

catastrophe bond, which pays out 

when specific triggers such as 

rainfall levels or river heights are 

reached. If the disaster does not 

occur, investors earn attractive 

returns; if it does, part of the 

investment is used to cover losses.

For Nigeria, catastrophe bonds 

could provide rapid financing 

after floods or other climate-

r e l a t e d  e v e n t s ,  h e l p i n g 

communities recover faster and 

reducing long-term economic 

damage. More importantly, they 

shift disaster response from a 

reactive model to a planned and 

predictable one. This improves 

fisca l  s tab i l i ty  and  a l lows 

g o v e r n m e n t s  t o  f o c u s  o n 

rebuilding rather than scrambling 

for funds.

An emerging extension of this 

idea is green insurance-linked 

securities, which combine risk 

transfer with environmental 

objectives. These instruments can 

be designed so that proceeds 

s u p p o r t  c l i m a t e - r e s i l i e n t 

infrastructure, renewable energy, 

or ecosystem restoration projects 

such as mangrove reforestation 

and flood control systems. In 

Nigeria, green ILS could play a 

role in protecting vulnerable 

coastal regions, strengthening 

water management systems, and 

supporting adaptation to climate 

change.

When insurance-linked securities 

are aligned with impact investing 

principles, their potential grows 

even further. Investors not only 

earn returns and diversify their 

portfolios but also contribute to 

r e s i l i e n c e  a n d  s u s t a i n a b l e 

development .  However,  for 

Nigeria to fully benefit from ILS, 

strong institutions, reliable risk 

d a t a ,  a n d  c l e a r  r e g u l a t o r y 

f r a m e w o r k s  a r e  e s s e n t i a l . 

C o l l a b o r a t i o n  b e t w e e n 

government agencies, insurers, 

deve lopmen t  pa r t ne r s ,  and 

international investors will be key.

Ultimately, insurance-linked 

securities represent more than a 

financial innovation, they are a tool 

for resilience. By embracing ILS 

alongside impact  invest ing, 

Nigeria can attract global capital, 

manage  c l imate  r i sks  more 

effectively, and build a more secure 

f o u n d a t i o n  f o r  l o n g - t e r m 

sustainable development.

SDGs AND THE INSURANCE BUSINESS
Part Two: Insurance-Linked Securities And Climate Resilience in Nigeria
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PHOTO REELPHOTO REEL

L-R: Chairman, Activities Committee Mr. Adeniran 

Aderinoye, CIIN Deputy President Mr. Akinjide 

Orimolade, CIIN President/Chairman of Council 

Mrs. Yetunde Ilori, Guest Speaker Ameer Shereef 

Afolalola Mayaleeke, Mr. Babalola Abdur Abiodun at 

Year 2026 Ramadan Tafsir held at Lagos Secretariat 

Central Mosque Hall Alausa, Ikeja, Lagos State.

President/Chairman of the Council Mrs. Yetunde 
Ilori, FIIN at Year 2026 Ramadan Tafsir held at 
Lagos Secretariate Central mosque Hall Alausa, 
Ikeja, Lagos State.

Mr. Babalola AbdurRasheed, mni giving his speech 
at Year 2026 Ramadan Tafsir held at Lagos 
Secretariate Central mosque Hall Alausa, Ikeja, 
Lagos State.

Photograph of Dignitaries on the high table at Year 
2026 Ramadan Tafsir held at Lagos Secretariat 
Central Mosque Hall Alausa, Ikeja, Lagos State.

Group Photograph of Staff Members of CIIN with 
Past President Dr. F. K. Lawal at Year 2026 
Ramadan Tafsir held at Lagos Secretariat Central 
Mosque Hall Alausa, Ikeja, Lagos State.

Group photograph of the President/Chairman of the 

Council Mrs. Yetunde Ilori, FIIN and Staff members 

present at Year 2026 Ramadan Tafsir Held at Lagos 

Secretariate Central Mosque Hall Alausa, Ikeja, 

Lagos State.
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